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UDOT	Funding	Summary	
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Transportation	Investment	Fund	
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Utah	Transportation	Needs	Met	
H.B.	362	Fills	Long-Term	Needs	



Annual	Pavement	and	Bridge	Needs	
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An)cipated	Needs	Available	

$40	Million	 $27	Million	

$10 Million 

$21 Million 

Unfunded	Needs	



Projected	H.B.	362	Revenues	
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Data Source: H.B. 362 Fiscal Note. 
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Meeting	Pavement	and	Bridge	Needs	
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Unfunded	Needs	Available	

$40	Million	 $27	Million	

$10 Million 

$21 Million 

HB	362	

$10 Million 

$40 Million 
$15 Million 

UDOT	Asset	Management	

$2 Million 



IGG	Committee	Requested	Funding	&	
Bonding	Scenarios	



Capacity	Recommendations	



Current	Program	
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Current	Program	

Current	Bond	Payments	 Cash	for	projects	 I-15	SR-92	to	Lehi	Main	



Legislative	Request	

6,629,700	
23,519,300	 24,448,050	 24,439,200	 24,284,950	

550,483,002		 350,108,582		 402,004,763		 390,156,051		 378,500,000		 245,000,000		 164,000,000		

131,000,000		

3,747,200		

138,000,000		
81,000,000		

123,000,000		

104,252,800		

0		

100,000,000		

200,000,000		

300,000,000		

400,000,000		

500,000,000		

600,000,000		

FY2016	 FY2017	 FY2018	 FY2019	 FY2020	 FY2021	 FY2022	
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Bond	Payments	 New	Bond	Payment	 Cash	for	Projects	 New	Projects	 I-15	SR-92	to	Lehi	Main	



Estimated	Outstanding	Debt	&	
Constitutional	Debt	Limits	
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DRAFT	-	$300M	Bond	Issuance	

Cons)tu)onal	Debt	Limit	 Available	Debt	85%	 Exis)ng	Debt	 Proposed	New	Debt	

Existing 
Debt 

15% Reserve	

Proposed New Debt 
	

*Assuming	no	other	bonds	are	issued.		



Legislative	Request	

6,629,700	
27,940,238	 40,131,150	 40,739,800	 40,584,500	
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$500M	Bond	Issuance		

Current	Bond	Payments	 New	Bond	Payments	 Cash	for	Projects	 I-15	SR-92	to	Lehi	Main	 New	Projects	



Estimated	Outstanding	Debt	&	
Constitutional	Debt	Limits	
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DRAFT	-	$500M	Bond	Issuance	

Cons)tu)onal	Debt	Limit	 Available	Debt	85%	 Exis)ng	Debt	 Proposed	New	Debt	
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15% Reserve	

Proposed New Debt 
	

*Assuming	no	other	bonds	are	issued.		



The	Cost	of	Issuing	Debt	

• $300M	Bond	=	$102M	in	interest	

• $500M	Bond	=	$207M	in	interest	

*Es4mated	debt	schedule	provided	by	Zions	Public	Finance	Inc.	



Transportation	Issues	
Long-term	and	Short-term	Needs	in	Utah	



UDOT	Truck	Purchasing	History	



Aging	Fleet:	Lifecycle	Cost	Model	

UDOT’s	current	
situa)on	

Recommended	
replacement	age	



Wasatch	Front	Central	Corridor	Study	

Study	Goals	
–  Improve	quality	of	life	
– Economic	compe))veness	
– Mobility	and	Accessibility	needs	
– Safety	
– Environmental	sustainability	

Timeline	
– Expected	comple)on:	Summer	2016	
–  Ini)al	recommenda)ons	already	
iden)fied	Fall	2015	

	
	



Managed	Motorways	

Reduc)on	in	system	delay	
without	freeway-to-freeway	
metering	

10%	
Reduc)on	in	system	delay	
with	freeway-to-freeway	
metering	

35%	



Utah	Department	of	Transportation	


